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' DQVXQH DP ELDQFH FKDGOXUHXVH HW
DQP pH KDEMBOQN YIMWAXLY HW
H SRVDQW VH VRQAUHWRXYpV GXUDQN/
FH P RP HQAGH SDWRJH
/sH SRUMRQ FRQDFUpH DX FRADJI H
D SDWAEXT@y UHP HQAUHWIQX
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8 CH \RILHH SOFpH VRXV ®f \LJ CH GH
UHQFRQAH FRQVYIDOW HWERQQH KXP HXU / H
MLQ GHWIHU FHWM EDDGH P XMED®! GH
NP D WXQLGH QRP EUHX] SDWAFLSDQN TXL
ROAGP FRXYHWADX GpVRXUGXQH IXH RX GXQ
FKHP LQ GH YHUEXUH BV J IDQGV SRUIADIW HQ

QRUHVWEDQF GH  7RXWBIP RQGDLY
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TBN FEJN BUO

' XMDPHGE. ~ MIGBMDX VOP HGL
DRAWCFXV

[HVOQGEY P DUWEY MXGY HW
YHQGUHGY B VHFUh VUDWUHM
RXYHWADX KRUDLUHV KDEMWYHY

( Q GHKRWY GH FHV KRWDWHV HWHQ FDV
GXUHQFH YRXV SRXYH FRQMAMUGH

3FOPVW-N#N FOUEF MPGH- EF
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3RXUD TXDWigP H DQQpH FRQW FXWYH

@ FRP P XQH D BHCQRXYHQ ®f FRQADWGH
SDUMCDUDWDYHF $[D &H FRQADWYMH
i SURSRVHU DX KDEMDQN GHV \BULV
SYIPHOAHY 6L YRXVV rWV | ©
UHFKHUFKH GXCH QRXYH®!
FRPSPPHQMIH \DQN YRXV SRXYH|

FRQBFWUO P H / RXUHQDR
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/H GAVSRMW RXVBIP RQGH 6 RIGDUMY ADQVSRWFRQAQXH GH NRXHUXQ Y B FWHQAHOGDQV @ YIH
TXRWGLHQQH GHV KDEWVDQW GH @ FRP P XQH 8 CH UWXQRQ GHV FRQGXFWAXWY Ep Qo YRON VHAMAQKH B
OQGL HUMLQ HQ P DIUH HQ SWVHGFH GH 0 DGDP H @ 0 DILH HWGH 0 RQUHXU®! 3UHP LHUS GNRLOW
YHQXV \DOHUGHQI DI HP HQAGH Gp TXISH

&RP SR\ GH  FRQGXPWIXWY EpQp YRBN B VHILEH SHUP HAGDWXUHUGHV Gp SOFHP HQW SRXUGN
KDELVBQN TXLCH GIVSRVHQASDV GH P R\ HQ GH WDQUSRWARX WP SRUDLUHP HQAGDQV GLQFDSDFIW GH
\H Gp SOFHU

(Q FHVRON  WDQSRW TXLROADW WDDhV UHSUpVHOBQASOV GH NE&P qWHV
SDUFRXXV & HV WDMW FRQFHUGHQASUGFLSD®P HOAGHV UHQGH| YRXVP pGIEDX] P DLV DXWLGHV
GpP DUFKHV DGP LQVADWYHV RX GHV FRXUHV GX TXRWGLHQ

3RXUHQ Ep QoI LFLHU LOYRXV/ ViXI | IMGH FRQBFWU®! FRQGXFWIXUUD | p UHQWDYHF XCH SUMH HQ FKDU H
| LQDQFLGUH GH SDUN®P qWH

& HWK LQWDWYH FREIFPWYH LOFDUH SGLGHP HOAD YWVDOW HWD VRIGDUMY TXL U] GHOAVXUGRWH
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3 $POBDU #FSBE ( VIEPU°

) 03" *384 %¥s5s Y84 ¥s$) r583*84 $)0-8 " ( ( -0. s3"5%0/



. DUFK*  H SRMRQ

&RPPH FKDTXH PRY @ 0 XQFISDON HWD & XOMUH
YRXV YHXWGX ELHQ WDWRFLHQWSRXU FHWp Yp GHP HQWV

IQFRQRXUDE®! TXHWGHYHQX ®f P DUFKp P HQUXHOGH
RAMBIP RQGH

( Q FH GIP DQFKH GH MIGW®! PDUFKp  DXWD ®f SOIMU
GDFFXHIAU3HIJ\  $FFRP SDIQH P XMFD®P HQASDU
YDVAHQ HI YIHQGWD DQP HU MR HXVHP HOAMB! P DUFKp
DYHF VHV UHSUMHV GH FKDQURQY GLYHWHY HWYDUp HV

&RP P H FKDTXH GIP DQFKH GH P DUFKp /D & X®4UH YRXV

YHXWGX EIHQ YRXV LOYW | XQH H SRUVIRQ DWAKAT XH

1 RXV DYRQV GKRQGHXUHW®B! SOIMUGH UHFHYRLU GDUAMM

SHIOAH [IQMUDVWRCDCB0 * $' (' © $5'

,OSRXUXIWD SUVHQMRQ GH \D \pUH m/ DIWHWP LHO}

G IlgPH pGVRQ SURBQ HDQN\RQ H SRUDWRQ GH

GGpH GX SDWDGLY FRP P H pVBWKXP DLQ HWWHQME®! DX

GHY GH \D GIP HQURQ WIFWP HQMHD LHXH  $ SV ®f

\XFFqQV UHQFRQAp HQ DYUO GH SRUMRQ \HWD

SWPYVHONH j QRXYHDX HQ MLEBW GDQV QRWH

FRPPXQH GH TRX\MBPRQGH RIIWDQN DX SXETE XCH

QRXYH@®! RFFDMRQ GH @ GpFRXYUU HQUFKIH GH

SHOMMHV IQGWV SIRRQIHDQV \D  GpP DUFKH

DUAMAT XH

m /D SKIBWRSKIH GH GH SRMMRQ MDQFWH GDQV

GIP DJLCDILH ELEQINXH GXQH mMWIUH Re FRXGIQAG! GMHW

® PHO} WDQSRW HQO XQH YIMRQ SOWIXH TXL

FRMIXH W@V KXPDICHV  HW I G IRQV

SKIBVRSKITXHV GDQV XQ pTXITEWH \XEWOHQAH W HOHW

LP DJICDUH }

M/HV s XYWV LQSILHHV GHY SD\WVDIHV IXUDX]  HXURSpHQV HWI DQoDLY VRQAMDIVWHY DYHF XCH
pFUMKIH SIFWWD®! | GRP IQDOM P SUHWWRQQMM HWXCH SDBMM GH FRXBIXWY YLEEWDQMV /HV
FRP SRUMRQV HP SIHOMV GXQH WpkWDON FOWTXH 14 GIQVSDURY XQH GIP HQURQ TXD\L
P\WR®JLTXH }
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$YHF GDULYpH GHV | RWMV FKDBIXWY FKDFXQ HMOQYW
j DGRSWUTXHTXHV J HMV P SGIV SRXUSU VHIYHU\D
\DQN HWARQ EIHQ r WH ,OHWMUHFRP P DQGp GH ERILH
UbJ X@gUHP HQNVGH GHDX VRXWDX BQ) GH @ NRXUpH
Pr P H\VDQVVHQDWRQ GH \RIL  HAG)p YIMU®BN ERMRQY
DERRDHHV RX WRS XFUHV

/ RY GHV pSMVRGHV GH FKDBXULOMQH SUMPJLH BV
VRWAHY HWBN SURP HQDGHV WWBI P DWOQ RX HQ VRILHH
@WTXH GV WP SpUDVWUHV VRONSOV |IDWKHY e Y]
DXVBON TXH SRWEGI OGN DFWMWY SK\MTXHV DX
KHXUHV BN SOV FKDXGHV JpQ WGP HQMHOAH K HW

K

* GRPIFI®! PDIQMH @ |WDWKHXUHQ | HIP DQWRGIW
HW HQ WHY GXUDQAD NRXWpH  SXLV HQ DpDQMD QXIW
3RWM] GHV Yf WP HQV @JHWY DP SGNV HWGH FRX®IXU
FOUWH DIQL TXXQ FKDSHDX @YW GH YRV

Gp SOFHP HQV

(QLQ VR\H DWHMQAIVDX] SHURQGHV BV SOV I DI LGN  SHYRQQHV kI pHV MXQHV HQ DOV RX
SHYRQHV MR HV

7PVT QPVWE[ “ HBNMEN FOUWPVT FOSFHITUSFSFO. BJSF OPVT QPVSSPOT OPVT BTTVSFSEF
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& HV GHUQLG UHV VHP DIGHV SOMHXWY GpJ IDGDVMRQY RQADW FRQWMIHV VIXU®! UIMRILH FRP P XQDO'*
MSSWRFKH GHV YDFDQFHV GpW  XCH SpURGH R FHUBICHV KDEMDMRQY UHWMQWN LORFFXSpHV

SHQEDQASOMHXLWY XY RX VHP DICHV FKDFXQ HVALQYMI | UHGRXEBIUGH YLJ LOQFH

$11Q GH CPWMU GV UWTXHV GH FDPEURDIHV GIQAXMRQY RX GDFWV GH YDQGDOPH O
JHQGEDWP HUH SURSRWH XQ EJTQPTIIGHIBW/IU SHUP HMBQADX] KDELWVBQN GH \MJ QDGIU BIXUDEVHGEH
' DQV ®f FDGH GH FHWM RSpUDMRQ YRXV SRXYH \.J QDBIU YRWH SpURGH GDEVHGFH DXSU4V GH @
JHQEDWP HUH - FT ®DFT EF PESF FGFDWFOUEFT QBTTBHFT EF TVSFNBODF S HVNFST DX
DERUBV GHV GRP IFLBN FRQFHWp V GXUDQAMD SpURGH G DEVHQFH

$YDONYRWH GpSDW SHOH| pJDBPHQA] GHPDQGHUj XQ YRIMOQ GH FRQIIDQFH GH UHGIYHU YRWH
FRXUWIHU G RXYUUSRQPWHIP HOABN YRBW RX GH \.J CDBIUVRXM VVXDVWRQ LOKDEVYHD

/ D VOFXUMI HVACDI | DLUH GH VRXV ( Q UHWEDXQADWMQAIV HFVWRAGDILHV QRXV FROQMEXRQVj  SUpVHIYHUD
WDQTXLEN GH QRWH FRP P XQH VRXWDX ®Q) GH @ SpURGH HWAYDO



" JHQGD FXOMUHO

/D SUHP LgUH pGIMRQ GX | HAYDOM 7RXVBIP RQGH HQ I Wi DX FRXFKHU
GX \RBIO} RUDQW SDU /D &XOMXUH YRXV YHXWGX EHQ \H
GoURX®ID B YHQGUHGL  ®I VDPHGL  HW®I GPDQFKH  \VHSWP EWH
i TRXVBIPRQGH ,O\H YHXWPFOIFWIXH FRP P H GHW GHQVHP E®I GH
\D SURJUDP P DWRQ DQQXH@I | RUM GXCH WHQRICH Gop Yo QHP HQV
3RXUXCH FRP P XCH TXH FHUWBLQV GIVHQAM FRP P XQH GRURIU} FBHW
TXDQG PrPH SDV PDO /H PRPHQNGX FRXFKHU GX VRBLO VHWD
GRFFDVRQ SRXU®! SXEQF SHQGDQAFHV WRLY NRXWY HWHQ P XMTXH
EIHQ VEU GH GpJ XWMUXQ DSpUMI Rl I HWSDUGDWRFIDWRQ &RP P H
SRXUFKDTXH HQGH] YRXV RUDQM SDU/D &XOMUH YRXV YHXWGX
EIHQ GHQADH VHUD JWDWIW /H FKDSHDX VHWD SURSR\b | @ VRUAH
8 Q HWIFH EDUHWHWEXUDARQ VHID | @ GIVSRVMRQ GX SXETF
"V QPHSBN N F EF DFT L8PJT VST EF DPODFU
OHQGUHGL VHSWIPEWH|] K RXYHWMUH GHVSRUMV] K XCH
YWDIH \RIWHH pFOIFWTXH FRPPH RQ ®V DIP H DYHF +pQRV 6D[R HQ
H WUHXUSHQGDQAGDSpUMI J IDWIWSXY GDQV @ JWDQIH GHX
FRQFHW DYHF /D &XVMU)DPLO EOHV VZIQ) FRXQM RO HW* DGY 0 XQGL P XMTXH WL DCH
NB P HU /HV LOMWP qGHV P XMFDX] HWD FOWUH GH @ \RILpH VHUIRQADWAV P XVMFDBIP HOASDUBN ' -
GH /D & ®WH LOMEDWRD®! 3@FHP HOAMEW
6DPHGL WHSWPEWH j K RXYHWXWH GHV SRUMV | K  XQH \RUWpH DIUFDICH DYHF SRXU
FRP P HQFHUHWHQ H WUHXU ®1 WV EHDX VSHRVDF®! . RICD GH @ &IH <pGp®  SHWAELRX GDIURSRS
SHQGDQAGDSPUMI J IDVKIW VXYL GX FRQFHWWH FHSWRQQHOGDQY @ JWDQIH G$\WHVRX ' LDEDW J UIDQGH
FKDQMXVH PDIHQUH &RPPH @ YH@ GV LOMWP qGHV P XMEDX] HW® FQWUH GH @ \RILHH VHIRQN
DWXV SDUBN' - GH /D & DWH IQMUDWRQDG! 3OFHP HQATEUWH
" IPDQFKH  VHSWIPEWH| K RXYHUMUH GHVSRUMV| K SOFHVDWMAV RQ FKDQIH GH JHQH HW
GH IRP X® 1 RXV DFFXHIAIRQY @ WRXSH ORQEDIMVH m/ D P DXYDIVH WRXSH } DYHF VRQ VSHRVIBF®! m,O
QRXV IDXWGH GDPRXU} HWWHV FKDQRQV G2 IIHEDFK  FKDQMXVHYV HW FKDQMXWY OUTXHV
DFFRP SDJ QV GXQ SIDQMM SRXUXQ DSV P LGL GDP RXUHWGH I Wi 1 RXV DXURQY B SOIMUGHFRX\MU
@ FKDQMX\VH VRXWBIP RQGDIMH ( ®GH %RX & H FRGFHWWHWD VXYL SDUXQ DSpUMI Rl THWV VRXNRXLY DX
FRXFKHUGX VRBILO DFFRP SDJ Q) P XVIFD®P HQNVGHV DUAMY GH / D P DXYDIVH WRXSH  3@FHV QP WHV

5pVHIYDVRQ J DV FRQWHLEPH DX DSSHORX 60 6
SDU: HH| HYHQARX SDU®! 4 (& RGH
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( Q FHWM | 1.Q GDQQoH VFRDUWH BN p@ YHV GH P DWILCH@! RQAHI I HRVMp XQH VRWMH | @ [HWP H $ Q0 D\
VIWpH DX 0D\ WUEYWH VBQGY TXH GV p@YHV GH GpFR®! p@P HQMLUH RQVSDWAFLSp |  GLYHUHV
DFYWV DX SDUF 1 DVUDGBDUF | 6 DIQA DXUHQNGHV $XWAY
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/D P XQESDOX RIIH XQ QRXYHDX A0
VHUEH DX| 7RXVBP RQGDY B SUW
GH GHX[ EDUDXP V SRXUYRV |-V HW
UFHSVRQV SUY«HV
'H GPHMRQY P P ¥
SHUP HWHQW G DFFXH@U MVTX ¢
SOFHV DWMHV RX SHURQQHV
GHERXW
3 RXUVRXWUHQVHLI QHP HOWRX U« VHUYDVIRQ FRQVDFW] @ P DLLLH DX
P DLO FRQDFW P DLUHGHVRXV@P RQGH I U

RX SDU
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$YHF  DGKpUHQN LOFUW FHWM VDIVRQ GQRWH DWRFLIDWRQ FRQ LLP H VRQ DWDFWYIV

/D GO HAVCDWIGXIW GHV SDWAFLSDQN WP RLJ QHQAGH GIXUVDWY DFVRQ
/D I\ P DV XH RXMBIP RQGDIMH FHHWIXQH KHXUH SDUVHP DICH  SRXUERXJ HU HQAHWIQU\D

IRUPH HW DYRUMHUVRQEIHQ r WH
6RXV @ FRQGXW GXQ DQP DWXU GISQPp GpVMW GV FRXY VRQNYDUpV DGDSWV HW
HI I LFDFHV FHFL GDQV XQH DP EIDQFH FROIYID®! GpWIQGXH HWDX WWP H GH FKDFXQ ,OHW
SURSRWb DX DGXGMV |HPPHV KRPPHV MXQHV PRIQV MXQHV XQH DFWYW \VSRUAYH
FRPS@QW pFKDXIIHP HQN FDUWGR WDIQQ) P XVFXOMRQ — DEGRV IHWMHY pSDX®NV GRV
FXIMH FKHYIGN HW  pTXICEWH FRRUGICDWRQ WHWKIQ) UHD] DWRQ
3RXU VDGDSWU DX PIHX] DX G\VSRQELDWY GH FKDFXQ YRXV DYH ®f FKR] HQAH GHX
FWQHDX] KRDILHV MNBEJ | S | PVMNFDFEJ | S |
/>'DWRFIDWRQ RIILH @ SRWEIDN GHIHFWHU  \WDQFHV GHWODL JWWAWY HW \DQV
HQJ DI HP HQW
* kFH] @ WQRYDWRQ GH @ D@ GHV VSRW GDWRFIDWRQ GIVSRVH Gp\VRUWP DL GXQ HVSDFH
SOQVFRQRWBE®! DYHF XQH WP SpUDWUH DJ b DE®! HWXQ HQVILRQCHP HOASQXV FD® H
9RXV UMRXYHUH VRXWMV GV 1Q RV HWEX@GMO GIQFUSWRQ \WDIVRQ VXU G MM
IQMUHWGH @ FRP P XQH RX DXSUV GHV SHYRQQHY mFRQBFW

PV
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® FRPPXCH HQ WPSV pHO OHFBE K K
WHQGH| YRXV XU GDSSTFDVWRQ iDDG-IFG\A;D KoK
PREIGI  *OUBNVPT i ’
WQFKDUHU XU  YRWH
\P DWBKRQH & KRMMH]
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/5pJ@H GH RXMBP RQGH D pW EDSWHH
1RWH ' DPH GH @ 1DWW ( @1 DSSDUDWV
i GH WV QRP EUHXVHV UHSUMHV GDQV BV

EIEBVWRX\VBP RQGHFKREMII J &P HDWRQIU
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/RFDMRQGH\D®  YDIMHDI

WFIW GX FRQFRXWY GH QRXYH@N 8 QGHV EDWHICH DD
i)quxw GD PWRQDP PHQW HEDSWMpH 1RWH' DPH GH @ (S TWERFONED
N EVNPIT 62/, $5,7 75$1632 57
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+pGL ®f SqUH $PDQL @ PqUH HWED®DCH ®f |l
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SDUMHQQH DSV DYRIU VRVIDBIP HQVURP SX DYHF \VRQ  WRXWBP ROGH DIGH] P DICFRP
SD\WGRWIICH -XVI DX MXURe $P DQLGVSDUDWWDQY RXDAHWH YRXV] @ 3RWMRX® 0 DiUH
H SCFDMRQ 6D® DQH @ UMRXYHWD j $wQ 7KD@E DX 1g( €526 87/(6

SIHG GHV PROMICHV FKH D VDQM /H VDOWGH .« |ioap iy 9H Iy

FHWM | DP L@ mP RUWM YLYDQM } SDWDIMSDU 7UDQUSRUVE. KREMIAKV
FHYR\DJH &HARXYUDJ H | DIMSDWAH GH @ \b GIFMRQ 3U[ 32 3 O 0pGFIQGHIDIEH
HVWAHP SIXQRE®! | @ ELEQRWQTXH mD7RXAILH }

AVKEUCBLWYYS- EV N PJT

$YHF VHV JWDQGHV FRUIRGN SXISXUCQHY SRQFMPHV |

GAQNUHXUGH VBFKHV SOV \RP EUHV HQRXWHV GH EQQF

BN B XHV JWDSSHY GH @ GLJMBG! SRXSWH — ' LI VDY
SXUSXUHD — | RUP HQADQY GRXWM GXQH GHV SOV EH@V HW

GHV SOV RUHP HQBON HVSqFHV GH QRWH | RUH (@1 HW

IBTXHOM HQ QMg GHV ERV HW IRUW 6XU
RXVBIP RQGH HWGDQV @ BpJ LRQ HE  HW DX\WLFRQQXH

VRXV B QRP GH mSpWILR®! }  ( QUAHVIRJH RQ SDUBI SOM/WGH mFRWD }
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